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RAILWAYS PLACR BIG
' BQUIPMENT ORDERS

MeAdoo, 1t Ts Said, Will No
Change Roads' Purchas-
ing Departments.

- —— e

1TALIANS HERE FOR CARS

Large Rail Contract From
(anada Probably to Come
to United States.

Aue of the tremendous problems which
fared [iirector-General of Nallroads Me-
Adon wiaen he toock chirge of the lines
f2 the United tll'tes was the rehabliita-
pon of thelr equipment, Word has

pache! the headquarters of Eastern
poads (n New York that no changes will
b made in the routine of buying equip-
gnt and that the purchasing depart-
ments of «ch road will go ahead with
elr orders, ohaining locomotives, cara,
faite aml other materials as rieeded,

With this problem in Its larger senso
cetin'tely wettled, and with the further
amuran e that roads whose present
gnancial condition will not permit such
porhases will be alded In getting what
they nee=l to Lring them up to the high-
st point of operating the
iMcinis nre entering the market 'll'h the

whject of getting their needed equipment
cut on thelr lines In the shoriest pos-
sible time. The result is somewhat of a
wramble for early booking with the
squipment companies,

Many of thesa companlies have orders
wp to capacity for the entire year of 1914
rnd part of 1918,  Others, luckily, are
‘apt completing munition contracta and
will soon be free to give their entire
capacity to raliroad orders, now almoat
&3 neeesrary as munitions.

{# Yas alro been announced semi-
efignlly that nearly 1,000.000 tona of
steel. including 700,000 tonm of plates
and 300,000 tons of ahapes, will ba avail-
able for car conmiruction when the bulld-
ors are ready. This steel Is on order
for the evernment. Part of it becomes
avaliab Cirough smaller requirements
for shighy'ding than had been entl-
mated o other business is to be side-
tracked by iAe equipment companiea for
nilroad weel. With the long arm of
the Government through its Prierity
Boird ta ruah through shipmenta of raw
materiais it is the belief of equipment
men thnt mora ralirond rolling stock
will be turned out In 1918 than over
hefnre,

The firat order of any alse to be given
Pir lncsomotlves thin year in one for forly
plared by the Norfolk and Weatern
Railway Company., One half are to be
built by the American Locomotive Com-

ny and the other half by the Baldwin

amotive Works The ' Delaware,
lackawanna and Western ls negotiating
for fifteen Mlkado locomotives,

The Ttallan Government will soon
pace in the United Btates an order for

$000 specially constructed frelght cars. |
The Ameriean Car and Foundry Com- !

pany and tha Standard Steel Car Com-
rany will probably divide the bulk
of this order. The Baltimore and Ohlo
Yallrond is seekingy specifications on
1000 fiat cara, 1, .mondolas and 1,000
Yoppers.  The Atlantic Coast Lins iy In
the tiarket for 1,000 box cars and the
Mushurn,  Youghlogheny and Me-
Keesport Rallroad for 100 hoppers The
Tivela Central put an inguiry Into the
rarket several days ago for 1.600 gon-
folas, The Louisville and Nashville has

turchased 300 steel underframes M~

the Presped Bteel Car Company. The
#ame snopw will moon start turning out
0 stee] gondolos for the " Republie
"t and Bteel Company and fifty hop-
tirs for the Michigan Alkall Company.

Th+ Pennsylvania Raliroad in ne-
rilating for 5,000 tons of universal
vintes far car repalr work. Crine-
Can acie has need of 85,000 tons of
winand 1t |s expected that a part of
Tese, or muybe all, will be rolied In
e Un.ied States,

CHANGE IN PENNSY SYSTEN.
Company' Wil Directly Operate

Lines Weat of Pittaburs.

PraneiPiia. Jan, 11.—The Pennayl-
Hiliroad Company having taken

vier et operation of lines west of
P'itsiiie heretofore operated by the
' | nh A Company that part of the
| hereafter be known as the
in Rallroad Company, west-
£t Y inelydes the dlrect maln
Aes between Pittsburg and

I
]
I
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e Tittaburg, Clneinnatl, Chicage and
¥ Louls Ralirosd, commonly called the
sthandla, = not affeceed by the present
Rament,
supervision over all depart-
the Pennsylvania Raliroad

*“" of 1. J. Turner. with the title of |

renlie viea.president and with headquar- | n 1,004,854, alne :!u'-r 11
*sra at Dittsburg, (;:. ::g_ ..':Illl 25,350,007,
CHICAGO FPRICES, There-
B&nm:mnm | Coras Righ. Low. Clase. day.
S JONUATY - corsenens 015 iy 11T “"& 1
Ohjecis 1o Directorntes DIsShursing May.............. 185% 18 1IN 18% 1B
Compensations, i L
Bosmin, Jan, 11.—A protest agalnat Wy G
Y enactment of any legislation under - Py
*h the disbursement to rallroad me- ::f’-: 3?}
“irtr nolders of compensation for the e
s of rallrond property by the Federal 00 T
“‘rmar: ment would be left optional with M43 um
i# directorates wun forwarded to Pres- Wi M
int Wilson and members of Congress @5 40
folas by the Hoston and Malne Rall- 1
rad Mirority Stockholders Protective ¢ orn. Oats *
AR tion Friday 13m0 o, (a0 BAS, 00
The resolution in which the protest In 42, #0000 1,071,000
#mbadied alen urges the enactment of K000 LITHOM B3,
Felslation to provide specifically for a AEABOARD ”"’“‘“m' Corn
Elarariter of direct compensation pay- L5
men' 1n pecurity holders during the L m :
Period of Federal control o 3 }}2 g'ﬂ 110,000

EXPORTS TO BRITAIN DECLINE.
U. & supplien Move Move Freely
in North Farope !I..t'nl-l-

Nasiinaron, Jan, 11.—American sup-

Pies wirn allowed to move more freely
[\ Novemier 10 northern Kuropean neu-
(s with which resxport agreements
ad e

4 renched, and exports to the
Hi=s wers reduced sharply.

un-n. made publle to-day hy
artis of Forelgn and Domestic om-
Titr 2 rhow that decrease In'shipments
" Great Heitain, France wnd Ttaly ace
raurted for most of the $556,000,000 re-

A

WU L expurts over the Ing
nanth Om the other hand, the Nether-
AL recsived  §14.914,718 worth of
% 'y November compared with
11017055 in Gctoler, and Norway 83,
AN warth, compared with OSII.“O.
Faporia to Hweden, which has net

;r.u “ih Intn A ratisfactory arrangement,
™ lrted 4t 37, In the previous month

, llllllil‘
[0 shinments were made to that eoun- Fricte
¥ Snhipments to Denmark and Spain y
A0 siowed decreases, g“ -.=
\*— irope, North America, Ama, Bouth } .
merion, Ocennica and Afriea rank In 13 918.0
}:: Orler named an America's custome ':% i
it in the sale of goods Lo the United " ]
Hles North America ranks firat, Asis | 7o 58 a1y
‘1 South America third, Europe Fmd bibe 4.0
WL and then Ocennlen and Africa. I.d buring ces are (hoss "”z‘h‘?h
—————— lors w ¥: the well
. Liverpool Cetton Figures, l-"m“q‘uaullum'?o mnnmr::.' e
AVANPOOL, Jan. 11 -~ Weekly entton S =
st Afoal 160,000 balen. American, | Pemmsylivania Crude 01l Market,
4 8. imparts, 85,060 American, §2,000; 4 (5 ’
A C o T T T
| 148407 Ametican, 8,008, "‘ h.w:' Nhipwontn #i.- 218 avernga 14,812

~N

western lines will be In the |
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HOLIDAY LULL IN TRADE ENDS.

Aetivity 1s Retarded by Doubts In
Regurd to Future.

Renewed buainess activity after the
tlowdown which followed ths holldays
s in the trade revisws to beo
published to-day,

Dun's Review will my: "Iﬂdlelllﬂﬂl
of reviving activity have appeared In
certaln quarters where a declded halt
had resulted from annual adjustments
or other cadbes, and the improved pen-
timent manifest in many directions at
the opening of the new year has con-
tinwed In evidence. Although transac-
tions have (n rome Inatancen perceptibly
onhrnd.aumuhmtmmnm-
modaration In temperaturs has brought
welcome relief and betterment In work-
ing conditions, there remalins conslder-
able healtaticn nearly evePywhere be-
caums of eaxisting doubls as to fufure
economic changes. and severe storms in
the West have serously hampered buai-
neax,. From an operating standpoint the
general industrial situation In far from
satisfactoty, notwithatanding reporte of
& freer movement of fuel In some sec-
tlons and the curtaliment of production
has unfortunately been extended at the
time when the presmure of war needs
cdlls for capacity running at many es-
tablishmenta."

Bradatreet’'s will say: “Trade at final
distributive markets tends to emerge
from semsonal duiness, but at large In-
dustrial and shipping centrea the com-
bined sfMorts of rontinued cold or stormy
waather and conl scarcity have impeded

turing activity and retarded the move-
ment of goods alirond, Thua It is that
the quite cheerful reports from the great
mirplus ¢rop rexlons contrast rather
sharply with the pesaimistic reports of
Idlenesn, present or to come, In moms
linwe and the fear that unless checked
the congestinon In the shipping vislble In
the late mentha of 1814 and the early
months of 1917 Wil find & counterpart
in the remvinder of the winter seasron.

“There s Aiso more definite talk of
choosing non-ensentinl Industries for re-
stricted operations.  These croms cur-
rants rob trade reports of uniformity
and are undoubtedly responsaihle for the
more conservative tone of predictichs as
to the new year's operationa.”

SHIPPING TROUBLES
GROW; CORN RISES

Fading of Peace Optimism
Helps to Hold Up Prices—
Oats Strong.

CHicacgo, Jan. 11.-—Intensifled trans-
portation diMculties throughout the
Wesl together with the fading of op-
timism In regard to peace tended to-day
to Mt the corn market. Prices closed
unsettied at §1.27% January and §1.256%
B51.25% May, the rame an yosterday's
finish, to ¢ higher. Oats gained
W@ Ke to 1 G1%c. In provisions the
result varied from Sc. decline to 30c. ad-
| vance,

Freah snowstorms and forecasta of
nevers cold weather made corn tradera
pay special attention to a decresse In
rural notices of consignments and s

complaints of a *horiage of motive power
on Wastern tallroads. Advices Indicated.
too, that efforis at promot distribution
nf cars in the corn belt weie being
greatly hampered by adverse weather

conditions, ©On the other hand. cabie
| despatches falled to cosfirm  bearinh
{virwa on peace, Advances, Rowever,

were checked by the knowliedge that on
account of multiplied raliroad embargoes
rhipments to tre East had been rendered |
lllmﬂt Impossiblo
On.s showed decided strengh, «wing!
| ehiefly to the fallure of psace talk to he
confirmad, Furtlernore, receipts cob-
| tinued to dwind!

shipping of &Nl kinda, slowed mnum-" e
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REPUDIATION RUMOR
DIPS RUSSIAN BONDS

Seven and Eight Point De-
clines on Curb—Stoeks
Are Irregular.

Weakneas in the NMumsian Government
securities featured the market for curb
stocks Yesterdsy. The report that the
Russlan Government would repudiate all
loans wans again revived and both Issues
fell to new low records, with net losses
of § pointa for the 6% per cent (nsue
and 7 points for the 8%a.

Btocks wers rather quiet and irregular.
Houston Oll and Chevrolet Motors sd-
vanced more than 2 points on short
covering. Unlted Motors and the other
Independent o!i shares wers generaily
slightly lower.

Mining stocks were dull and moved
witiin a narrow range. At the close the

mining list was (rregular,
Bonds

in general ware resdcrately
Active and showed small froctlo o od-
vances,
Salea nnd quotations follow .
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CORN—TRepirts from ths country
there ta sthli & Isrge atiount of law grade
enrn and -Roru nre bDelng mede o grt
this to market as soon as possible  laocal
cash market: Noo 3 yellow guoted &t
$1.50 and No. & mized at $1.7% for kiin
dried c. f. New York, prompt shipmen® |
subject 1n embarga. Argentine qum-d
at 82 e [ to arrive !
OATS—Export salea wera not large, hut
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a miilion bushels. Local eaeh market
a{uln nlnnf n-l.a :o -:n:u!:gn‘ a:‘:qu:'
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exports for last week

ilTAL MARKET.

red from Washington that cep-
were fixed at the Government con-
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RAILROAD EARNINGS.

CANADIAN  PACIFIC—Reporia  gross
;l.r;t week In Jnuau l:.ﬂt.“v. inc. B10L,-
t"ll!CltIO !NI.IIA!CAPOLIS & LOUIS-
feporin mber aperating rev-
§800,038, ll! ll- a-l nnuu’
ll".il'. dee, §¢

rrating revenus uiul. lue. E‘l ”g
uet revenue §IBAT.E00, dec.

ine,
(TR

CHICAGO & Nﬂl?ﬂ'm“‘f—ﬁ -1

ports November ope ravenue :l -
B, Ine 8§ toma #1431,
e, W from Janunry 1, amtlu!
reyenus 16,024, inc, #9,021,448; net

480, dec. JR1ET.0RT.

|
DENYVER & RIO ORANDE-—Rsports
first week In January §492.909, deoc.

' New York

EToes
s1l.500,
DULUTH, ROUTH AHORE & ATLANTIC |
—Re ts November ratl revenus
F300.977, defcit Bib. July 1, oper.
ating revenus §1.932, 014, defieit m.cu.

GRAN RI'NK—R
week In ?nurr . G.im ine. lll tu
MAINE CENTRAl-—Reperts firm
Weel In January 204,008, dec. §35,192.
MINERAL RA‘I(II—-]“ ta Novembe: |
ng Tevenus 80,170, net income
from July 1, oonn'lng revenus
3510.630, net fneame §13,689,

MINNEAPOLIS & BT LOUIS—Reporta
ross frst week In January 92048,325, ime.
1.354

RI"'T.J\\D-Ilrpor'l November operating

rovenus §A3NAN5, In~  §21,783: operating
!u:arm I X ll. dee. §39, :l. ; from January
i, o g revenus §50.99 s. fne, §meN.-
l-. -wu'lnt incoma §7 . dec. §825,«

-rr.xu: & PACIFIC—Reports ron e
weak lo Jauuaray $4TH. 836, Ine. B€1,

SHORT TERM NOTES.
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LIVE STOCK MARKET.

PEEVES—Neceipts 1640 head; 15 care

on ®ale, Steera plow and steady; other
crwa dull and |ower arde not cleured.
Sterrs mold at $12.78@ 1 100 1ba.
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The Farmers' Loan and Trust Company
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REPORT OF THE CONDITION On

THE CHASE NATIONAL BANK, ?‘ci W

of the Clity of New York ork, in the d‘?" '
'ﬂ of New Yo ﬁ;"k nlﬁo“cm'czhu%m ,.u““ ¢ paresant t3
' " ' riet 0t
nmcnvn' She Lot tnllr:_! ed 3'-':- :"a'. ':"mam‘ﬁ?:m:.
1 discounts . gg of Now Work on Decombar 29, 1917, In &
1 B0 g cortain Cause In Kquity pending In eald
t‘-um mu nmam = Court antMled “Ceontral ‘frust Ceompany of
l"“ 4 “ e 078, 453.00 2‘6“01: nr.ﬂ r:.unp.hlmpt ap..! + t
m a¥ne o T Lo} ﬂ!l

Hatty .o 1385881588 | Company, "tnr-nan:;" in Basity. No. 14
8947 1, ABORGE C. tut.'r. in and by eald

& 22 William Street
475 Fifth Avenue

OUT OF TOWN MARKETS.

BOSTON.

BOSTON, Jan. !1.—Trading fairly sdtive

irend, closing near (heir low

ropper shares, wilh prices showing & -rnh
ree,

: su Olaﬂ‘ Iigh, Low, Lan.
& W, I antl Swifis made subsantial d:. | 3 Am W G Mach. . Fi) a
clines from (heir high prices Summary; o Jﬂ.. WM opf nli glt Lok B ]
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mm and 1.h|rlln':ltnctc¢ to be soid,

Ons _milllgh, nina hundred and forive
one tho 4 (B1.94! %L, Delisrs face
Yalue of Eirwt and | ~luncing Mort
Five Par Cami Oold 1lond. of the Fort
Warna And  Northern (nlians Tracticn
c-.- _tM September 1, 1918

As m fully provided by sald Decres,
to Unnh refarence lo horeby made:
hg-h will ba made without valua-
4 ralsement, redemptinn or axten

"- The Epccinl Mastes may st tha ra-
Tueat of the pollcitora for complainant nd-
‘o or postpone sall sale and mar with
out Turither notlce or ndvertizsnient other

n by announcement at the time and
Place appainted for such asle Flrur-od wiih

Waie on any day to which the sams ma
Fave been o ndjeurnsd,

IT1. The property wi.. be offered for mals
in ohe lot or parcel

IV. The Epecial Manter will receles 10
Bl frobn any ane affering to bid therefir
who abiall uol deposit w (h WM prier 1
the commenceinent of tihe male by ibe
Apecinl Master as & pledge that he wil
make good his bid In eass of its accept-
ance, the sum of §£.000 alther In rash o=
by cert'fied check on some natlonal bank
or trisl company of the ity of New Yark
tande or endorssd payabio to the order ol
raid Hpac Munter, or In lleu thws
$50.000 ta mount of Slx Per Cent. Five
Yrar Collatern]! iinid Notes of the Fort
Wayne And Northern Indiana Traction
Company, (bereinafter referred ta as the
Gold Notes), having lttnchod nltrnto the
uonpon matiuring Eeptember 1. 141

V. The €peoinl Mastar will v:op! the
hiehest nnd best bid recelved for the pron.
erty when offered, and will knork down
the property te such bidder therefor, sub-
oot to confirmation of tha sale by the
Court, provided, howesver, that the sald
nronsrty shall nnt b wnld fnr fesn than an
niraunt suMelent to nd satisfy the
yrineipal of lil of 1.144 r-rla'rl Gold Notes
of the face walue of §1,144,000, with ae-
crusd (nterspt, after payment of all costs
amd axpenses,

V1. On aceeptanes of a LA by the Rpe-
el Master tha bldder slii forthwith pay
uw the n‘r-rznl Master, th addition to the
amount deponited, (a) 17 surh deposit has
heen mada in cash or by certified rheck, &
sum which, with the deposit already ml”
shall be rqual 1o 10 per cent. of such bid;
stieh additional payments sha!l bhs mads
either in cash or by certified check on
some natlonm| bank or irust company o'
the Clty of New York, niade of endorse’
pnyableo to the ordar of the Npaclal Master;
ar (b 1f such deporlt shinll Liave been Ir
tioll Notes a prinoipal amount theren”
which, tagether with !hr amount alread
m?onnl ahall make 25 per cent, of such

Guld notes mo Aspopitad must have
:n‘m—hul ths coupons maturing Bepleamber

VII. The Aepoal! recelved from any un-
syccamsful bidder shall he raturned to him
when the property shall s struck off, Tns
depopit recalved from the suceeraful hidde:
#hnll he applled i account of the purchass

price

VIIL In ileu of the snctun! depasi: of the
Gald Notek am sforesald with the Special
Mariar, ha sy aceept the cert!ficals of
any national bank cor trust compans that
it then holde such amount of Gold Notea
with coupons us sfcresald, tlect to hie
order und dirsction,

IN. Tha lnmp.-inam Central  Trust
Cnmpany of Now York, or agy ather narte
to this cause, or any ownar or holder
ony of tha Gold Notea (ssued undar & cer-
taln Trost mentioned tn esid
purchiase at

e

and [ T80 |
-

X Tn cass o blddar shall fail ts maka
xood Nis B!A upon s acceptance, or shall
*all, after sucrh scceptancs, to comply with
any order of the Cayrt relating to the paye
ment thersof an the compistion of the pur-
rhure, then the sums depoalted By such
bidder, as hersinbafore provided, whesther
paid In cash er by cherk, or represent
Gold Notes or cortificates, nhiall ba far oA
wh n penalty fur such faliure, and shall ba
Bpplled ta the pmyment of the expanass af
a re-sals, and towsrd making gFood agy
aeflvleney or lusa in case the property
shall be apid at a loaw price wn 1y surch
In and to sucly vther purpos a8 LR

at ropflem the

panil Yimve hean

ot L4 Gold

#HUatall e

frnfArmes

. MidkA gdoh

parments In el 0y

(Rl 1A -ur he purchase pries, an tha Court
LAy Lizan 1y thine direct, #anuch of
"l pur };-.u Price Br 1 not e toquire:
o the Court Lo he § carh miay ithe
e paid fn onsh. or Lo Irchater Yy sAls
iy and maka good oh residue ol hin
sl In whaie apf 0 hy lurning over
5 ke 2R - ne in sald
:.- fes  nre stem ard o upe e
of 'I- 0 o Anig Norther
L A

Trumt Q‘hf!l\a!’-l du! 4 March &,
Al ‘l‘h-- ealil puir haser aball he credited
1!![ sweenynt of the purchass price, upon

d Notes and coupons turned In as afore-
with such sums we would be pald in

upan eue h told Notes and coupons
f the procedids of sale If ths whols
of the purfiliasc prie Dud. Lwet

i ] s
ALl 13 wa Deoran Lthe Qourt ronerves

Jprop
Alrert,

Temope tadr nnd reessll 1k
et o et a

‘I criiar his nr thatr &
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NIV Upan econfrmating
vpon the payment in (G
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or

. rt- wranefer

ich  Inairue
lainant and
eatal

ars |n-
] n's thks com
. Rél: Tt
r or purch
n st
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o purehas
amarre mnd masigns
cavery of the properiv pu
Jonseas Ml snjoy Liie Same
irust fmposed Yy -
fr 'r. dnt=1 March 2 3

T 'Im- rong
the

frferapce
further pa
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GRORGE ( 1o
Bracin Manir
LHKIN & 1t \'lllR"\'

DIVIDENDY AND INTERFST,

LoTicE,
l‘lul Giranhy Conselldnted \nnlu:r Smeltiog
Power Co.. Limit
m\mr.\ta N, U0,
A Imt at Ry

il

EDWARD BVRERETT. B et
Twited Now York, N Y  denunry | i
F'I.‘“lla\“ll AIR LINE RAILW Y,
Five Fer Uent. l.\dmﬂm-m Moriguuv

d Bonde.

The semianniual estaients of drieres
Reahoard Alr Divn Rutiway Avjusiment e
Brinunting th .‘1 1427 0 pepressntod by
pone Now, A oand A3 h

o v Vie ») A

™ and after lrl-:n-:\ 1, i

Mesuiw, sy & Lo So e My
nl \lr Line Knllway Ca,
t VETHAN o, Berptat

New Vork l‘m— i 1TH

“THE MIDWES) ktimmu COMPANY

DIy idend No. 13,

A Alvidan f 8105 per aliars
Autututiding apitn. piock a® the "nivipan
has been  Aeaiared. payable FPebrusry 1.
1ML, o ptaoviElinlilere of reenrd nn '11114'
5. b The stock transfer Looks #0 3
vinee

(LARENUE K, TITUS, Hecrefary,
fienver, alarade
llﬂ!n- n! 'I'M Lnited Gas improvement Lo,
‘arncr Hroad and Arch Hiresie,
1h11,| islphin, Dacsinber 117,

1931
The [Hretiors 'hlu' thin day deciered
aunrterly divider fftwn per —on'
per whare!, DAy Janunry 1
stockholdern of record n! the
ness December 31, 18407, Ches

1. W MORRIS,

A Complete Directory of New
York City and out of town
Private Schoois appears every
day in the Morning Editien of
THE NEW YORK SUN.

Treuarer




